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Disclaimer

This presentation has been prepared by PT ABM Investama Tbk (“ABMM” or the "Company") solely for general information. By attending the meeting where the presentation is 
made, or by reading the presentation slides, you acknowledge and agree to the limitations and notifications as stated herein. This presentation is for informational purposes 
only and does not constitute and should not be construed as, an offer to sell or issue, or invitation to purchase or subscribe for or the solicitation of an offer to buy, acquire or 
subscribe for, any securities of the Company or any of its subsidiaries, joint ventures or affiliates in any jurisdiction or an inducement to enter into investment activity. 

We disclaim any responsibility or liability whatsoever arising which may be brought or suffered by any person as a result of acting in reliance upon the whole or any part of the 
contents of this report and neither PT ABM Investama Tbk and/or its affiliated companies and/or their respective Management Boards and employees accepts liability for any 
errors, omissions, negligent or otherwise, in this presentation and any inaccuracy here in or omission here from which might otherwise arise. You will be solely responsible 
for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own 
view of the potential future performance of the Company’s business. 
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Financial 
Performance

Operational 
Performance

Operational Update

$506.9 Mn 

$326.0 Mn 

-12% YoY

-34% YoY

Consolidated Revenue

Consolidated LTM Adjusted EBITDA

112.0 Mn Bcm 

15.7 Mn Ton 

-12% YoY

-12% YoY

Overburden Removal Volume

Coal Getting Volume

• During 1H25, the coal sector encountered decreasing commodity prices and severe 
weather disruptions, which collectively impacted the Company’s overall performance.

• The Company has intensified its focus on improving productivity across all business 
units which resulted the Company’s positive trajectory in overall performance during 
the 2Q25 with further improvement expected throughout the remainder of the year.

Executive Summary
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Global Coal Industry Update

Industry Overview

Global coal production until 2027 are 
projected to remain high align with the 
limited growth forecast on global coal 
consumption.

Within the same period, coal demand 
are projected to have limited growth 
contributed by increasing consumption 
in Asia which offset by decreasing 
consumption in several advance 
countries.

The average price of ICI 4 (4,200 GAR) 
experienced 15% decrease from 
$56.1/ton in 1H24 to $47.8/ton in 
1H25. The average price of 1H25 were 
still 30% above the average price of 
2015-2019 period. 

Average FY24: $53.9/ton

Average FY15-FY19 : $36.6/ton



During 1H25, Indonesia coal 
production recorded 8% decreased 
from same period on previous year 
realization.

Export realization declined by 6% 
from same period on previous year 
realization primarily caused by 
China and India domestic 
production increased which 
reduced their import demand.

Domestic realization also declined 
by 11% decreased from same 
period on the previous year 
realization.

Domestic Coal Update 

Industry Overview

Production

Domestic

Export

371.66 Mt

185.98 Mt

185.68 Mt

MODI ESDM ; APBI-ICMA
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Mining Contractor

Fuel Trading

Subholding in Mining Value Chain Cluster
Subholding in Logistics, Engineering and 
New Business Cluster 
Special Purpose Vehicle
Subsidiary in Mining Value Chain Cluster
Subsidiary in Logistics, Engineering and  
New Business Cluster
*) Strategic Investment refers to the 
Company’s non-majority ownership

Corporate Structure

Coal Mining

Radhika 
Jananta 
Raya

Engineering

New Business

Logistics

100%

100%

100%

100%

100%

100%

70%30%10%

50% 100% 100%

100%

100%100% 100% 100%100%100% 100%

100% 100%

Strategic Investment*Strategic Investment*

Strategic Investment*



ABM Group Growing Resources and Capabilities

Operations Site



Integrated Business Model

ABM Ecosystem
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Overburden Removal (million BCM)

Operational Results
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Coal Getting (million ton)

▪ Align with the overburden removal volume, coal getting volume 
decreased in 1H25. 

CAGR: 5%

▪ Due to external challenge resulted from industry headwinds and 
extreme weather in operation sites, CK’s recorded a decreased in 
overburden removal volume in 1H25.

CAGR: 8%

Key Operational Achievements (1/2)



Key Financial Achievements (1/2)

Financial Results

429.6

652.2

763.2

573.9
506.9

1H21 1H22 1H23 1H24 1H25

Revenue from Contracts with Customers
In Mn USD

1.8 

361.4 

69.3 

46.2 

159.2 

0.4 

1H25 Revenue Breakdown (1)

In Mn USD  

Coal Mining Mining Contractor

Logistics Engineering and Fabrication

Fuel Trading Renewable Energy

Revenue 

638.3

(1) Revenue is referring to total revenue without elimination figure



Financial Results
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27.7
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Profit (Loss) For The Year (3) (In Mn USD) and 
Profit (Loss) Margin For The Year (%)

Profit (Loss) Profit (Loss) Margin

724.2

491.6

326.0

46.5%

37.7%
28.8%
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LTM Adjusted EBITDA (2) (In Mn USD) and LTM 
Adjusted EBITDA Margin (%)

LTM Adjusted EBITDA LTM Adjusted EBITDA Margin

(2) Adjusted EBITDA calculation formula is = Gross Profit – Selling, General, & Administrative Expenses + Depreciation and Amortization Expense + Share profit of associates                 
(3) Profit (loss) For The Year attributable to owners of the parent economy

Key Financial Achievements (2/2)



Financial Results

679.8

1,365.0 1,397.8
1,248.2 1,225.0

2021 2022 2023 2024 1H25

Total Liabilities
In Mn USD

1,036.7

1,982.6
2,156.7 2,095.5 2,074.4

2021 2022 2023 2024 1H25

Total Assets
In Mn USD

Financial Positions (1/2)

CAGR: 18%CAGR: 22%



Financial Results

356.9

617.5

758.9
847.3 849.9

2021 2022 2023 2024 1H25

Equity
In Mn USD

124.0

343.4

557.4

646.9 649.6

2021 2022 2023 2024 1H25

Retained Earnings
In Mn USD

Financial Positions (2/2)

CAGR: 28% CAGR: 61%
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